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VAALCO ENERGY ANNOUNCESREDEMPTION OF RIGHTSUNDER PLAN

HOUSTON - July 8, 2009 — VAALCO Energy, Inc. (NYSE: EGY) today announced that its Board of
Directors has determined to redeem the rights issued under the Company’s stockholder rights plan. This
follows the Board’s previously announced decision to submit the plan for ratification at the Company’s
2009 Annual Meeting.

Pursuant to the redemption, all holders of record of VAALCQO’s common stock at the close of business on
July 24, 20009, the record date, will receive a one time cash distribution of $.001 per share, as provided
under the plan. The Company expects the payment date to be on or about August 1, 2009. Stockholders
do not have to take any action to receive the payment.

About VAALCO

VAALCO Energy, Inc. is a Houston based independent energy company principally engaged in the
acquisition, exploration, development and production of crude oil. VAALCO?’s strategy is to increase
reserves and production through the exploration and exploitation of oil and natural gas properties with
high emphasis on international opportunities. The Company’s properties and exploration acreage are
located primarily in Gabon and Angola, West Africa.
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